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erasiL El arte resurge después de
Bolsonaro en la feria de Sdo Paulo rs

casTronomia Los Roca: “Vamos a
desmontar El Celler de Can Roca” e

Donald Trump, el primer
presidente de EE UU imputado

El jurado considera que el exmandatario violo las normas de financiacion
de la campaiia de 2016 para comprar el silencio de una actriz porno

MARIA ANTONIA SANCHEZ-VALLEJD

Nueva York
Donald Trump va a convertirse
en el primer presidente de Esta-
dos Unidos que se enfrenta a car-
gos penales. El gran jurado vota
ayer a favor de imputar a Trump
por el pago secreto de 130.000 dé-

lares a la actriz porno Stormy Da-
niels a cambio de su silencio du-
rante la campafia electoral de
2016, que lo llevd a la Casa Blan-
ca, segun fuentes de la Fiscalia
citadas por los medios estadouni-
denses. La acusaciin concreta se
conocerd en bos priximos dias, pe-

ro segiin el jurado se violaron las
normas de financiacion de campa-
fias electorales. El magnate utili-
26 al exabogado Michael Cohen
para pagar a la mujer, que afirma-
ba haber tenido una aveniura con
€l en 2008, cuando su esposa Me-
lania se recuperaba del parto del

Donald Trump, en un acto con seguidores en Davenport (lowa). el pasado dia 13. / ossTias ERKST [REUTERS)

hijo de ambos, El expresidente
niega esa relacian, Si Trump acep-
1a entregarse, se padrd producir
la imagen inédita de un expresi-
dente custodiado por agentes se-
cretos mientras es fotografiado v
¢ le toman las huellas dactilares
en un juzgado. Plcmia 2

Portugal, Reino Unido y Canada
permiten este tipo de gestacion

Como pagar un vientre
de alquiler altruista

R. DE MIGLIEL # T, COMNSTENLA
Londres / Lisboa

La gestacidn mediante vientres
de alquiler es ilegal en Espafia,
aungue el PP y Ciudadanos plan-
tean el debate de regularla cuan
do se realicen de forma altruisia.
Tres paises occidentales, Portu-
gal, Reino Unido y Canada, lo pre-
vén asi. Con diferencias en cada
caso, en especial sobre un puntoe

delicado: la compensacién de gas-
tos a la madre biokigica, lo que
estd acotado en Portugal y Cana
di. no tanto en ¢ Heino Unido.
En este pais se propone una refor-
ma para hacer la prictica “mas
atractiva” y lacilitar la nueva tute
la inmediata tras el parto. La nor-
ma portuguesa, del Gobierno de
izquierdas, espera su desarrollo
reglamentario. PAGNAS 24 v 28

ALEJANDRO’
SANZ

La inflacion
frena en marzo
al 3,3%, la tasa
mas baja en
ano y medio

ALVARD SANCHEZ, Madrid
Frenazo en seco de la inflacion,
Los precios se dieron la vuelta en
marzo con mas intensidad de la
esperada y la inflacién cerrd el
primer trimestre en un sorpren-
dente 3.3%, lejos de los dos digi-
s registrados en los primeros
compases de la guerra en Ucra-
nia. La inflacién espanola —la
miis baja de Europa— sc modera
por el abaratamiento de la ener-
gia, pero sobre todo por un efecto
estadistico: la fuerte subida de ha-
ce justo un afio, al inicio de la
guerra, se deja sentir ahora en lo
que los analistas laman gfecio ba-
se, aungue los expertos avisan de
futuros repuntes por el espejis-
mo. Es el mayor descenso men-
sual desde 1977, La mejora de
marzo no se deja notar atn en la
cesta de la compra, marcada por
los alimentos. Phamia 39

Laura Borras
es condenada

a cuatro anos
pero el tribunal
pide el indulto

1. GARCIA / C. 5. BAQUERD
Barcelona

Laura Borrids, presidenta de
Junis per Catalunya y suspendida
como presidenta del Parlament,
fue condenada ayer a cuatro afios
y medio de edreel, 13 de inhabilita-
clén y una multa de 36,000 euros
por falsedad en documento ofi
cial y prevaricacion por trocear
coniratos de la Instimcid de les
Lletres Catalanes, entre 2013 y
2018, para adjudicarselos a dedo
a un informdtico. La sala del Tri
bunal Superior de Justicia de Ca-
taluiia pide su indulto parcial pa
raque la pena de prisidn no exce
da de des afos, por considerarla
desproporcionada.

Picama 14

Sanchez reclama
apertura a China
para evitar que la
UE se cierre rumsars

Diaz y Podemos
siguen muy lejos de
un acuerdo a dos dias
del acto de Sumar -
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VASSILI GROSSMAN LES REVERIES FECONDES DE LE MONDE

DANS L'AIR DU TEMPS MICHEL PASTOUREAU DES LIVRES

Jeunesse : Macron veut éviter un nouveau front

» Les dernieres manifesta- | » Cette mobilisation, loin | » Selon le chercheur du » Lexécutif essaie i » Le chef de I'Etat veut
tions ont été marquées i d'étre massive, concerne ; CNRS, on constate une d’'envoyer des signaux i s'extraire du dossier des re-
par la présence plus i les franges « protestatai- | acceptation plus grande positifs a ces catégories,  traites et porter le débat sur
visible dans les cortéges | res» et «révoltées», mais | de la violence chez une avec des annonces ¢ d'autres sujets, avec l'an-
de representants des n'atteint pas les « désenga- partie de ces jeunes, éloi- sur la revalorisation nonce de son « plan eau»
Iycéens et des étudiants | gés», note Olivier Galland | gnés du systéme politique ' des bourses étudiantes | PAGES 8 ET 10-12

EN TURQUIE, LE POUVOIR DE RECEP TAYYIP ERDOGAN VACILLE | Economie Le blocage au long
» A six semaines de la présidentielle, le dirigeant est fragilisé sur plusieurs fronts PAGE 2 cours de Ia rafrne"e de DD“ges

LA RAFFINERIE de TotalEnergies, | les forces de lordre suivies du re-
située en Loire-Atlantique, est en | tour des grévisies sur place, se
gréve depuis le 7mars pour pi font sentir & la pompe. La France
pester contre la réforme des comptait mercredi 15% de sta-
traites. Les opérateurs ont décidé | tions a court d'essence ou de ga-
de prolonger le mouvermnent au ; zole, et la tension était plus im
mains jusqu'a vendredi et ne dé- ;| portante dans le Grand Ouest, le
sarment pas. Les effets de ce blo- ' Sud-Est et |'Tle-de-France.

cage, ponciué d'évacuations par : PAGE 15
Planéte Justice
Intimidations ~ Vers un proces
contre des des gedliers

défenseursde  desotages de |'tl
|'en\fimnﬂement Le Parquet national anti

terroriste a demandé le

En une semaine, des me- renvoi de cing djihadistes
naces ou des actes de mal-  ayant participé au
veillance contre des mili- systéme carcéral cruel
tants de la préservation de l'organisation terroriste
. du climat et des océans PAGE 13
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la laure de Kiev
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Teday, some sun, then cloudy, an af-
ternoan shower, high 56. Tonight,
cloudy, rain, especially late, low 54,
Temeorrow, heavy thunderstorms,
high 70. Weather map, Page BIL
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TRUMP INDICTED

THE FIRST EX-PRESIDENT TO FACE CRIMINAL CHARGES

In the Investigation

Key Moments

Focus on Porn Star Payment —
Surrender May Come in Days

This article is by Ben Protess, Jo-
mah E. Bromwich, William K. Rash-
baum, Kate Christobek, Nate
Schweber and Sean Picooli.

A Manhattan grand jury in-

ment now (reatens w puncure,

But unlike the investigations
that arose from his time in the
White House — which examined
his strong-arm tactics on the in-

Sept. #— Aug- 21 Michaal D. Cohen, dicted Donald I. Trump on Thurs-  ternational stage, his attempts to
Donald I Truma's former day for his role paying hush oOverturn the election and his sum-
personal lawyer and Mxer mOoney to a porn star, according to  MONINE of & mob to the steps of the
says he amanged h knowledge of the mai- U.5. Capitol — this case is built
hush-money payments toric development that around a tawdry episode that pre-
for the pressdent, and the ke up the 2024 presidendal  0ates Mr Trump's presidency. The

race and forever mark him as the Feality star turned presidential

. nation's first former president to f.mdldd[t__whu hh:n.lu_‘d_[ht_ peoliti-

face criminal charges. cal establishment by winning the
On Thursday ewening, after Ywhite House now faces a reckon-
news of the charges had been N for a hush-money payment
widely reported, the district attor- that buried a sex scandal in the fi-
ney's office confirmed thar Mr Dl days of the 2016 campaign.
Trump had been indicted and that In a swatement, Mr Trump
prosecutors had contacted Mr. lashed out at the district attorney,

ey - Trump's attorney to coordinate Continued on Page A 16
- his surrender v authorities in

Manhattan.
r"::whr?etﬁﬁoj:.a Mr Trump is expected to turn
| alliur:w ;'_“;R: \.:;Imc;u himself in on Teesday, at which
| Ir. subpasnas the Tume point the former president will be

S Ovmriaion. photographed and fingerprinted

Sept. in the bowels of a New York State
. . courthouse, with Secret Service
Iawv-e:::ﬂu:.a ::IT&;: his agents in vow. He will then be ar-

raygned, at which point the spe-

N - cific charges will be unsealed. M
:;1::%?2:”’ m:m;:id Trump faces more than two dozen

counts, aceording to two people fa-

30 miliar with the matrer.

Mr Trump has for decades

avoided criminal charges despite 5 . SR

persistent scrutiny and repeated AATMINE SLARER FOS THE FIRST TS Tk
stigations, creating an auraof  Alvin L. Bragg, the district

legal invincibility that the indict-  attorney for Manhattan.

May

- - .
Usual Booking | A Nation Finds
[P Likely to Look | Itself on a Path
his first key wictory at the .
| USSeemecon Anything But| Never Traveled
By WILLIAM K. RASHBAUM By PETER BAKER
He will be fingerprinted. He will WASHIMNGTON — For the first
be photographed. He may even be | time in American history, a fo
handcuffed. mer president of the United
an In the days abead, Donald J. | States has been indicted on erim-

o~ Feb. 22 The Supremse

Trump s expected w  walk
through the routine steps of felomy

inal charges, It is worth pausing
b0 repeat that: An

| Court denies Mr. Trump's arrest processing in New York, NEWS American presidemt
firral bid Lo block the now that 2 grand jury has voted to | ANALYSIS  has been indicted
release ol his relums indict him in connection with his For a crime for the
o ahush-money paymenttoa | first time in hkiseory.
March 1 The investigation’s porn star But the unprecedented So kable firses

Pay focus turms toAllen H. arrest of a former commander in | have occurred since Donald J.
Weissalbeng, the Trumgp chief will be anything but routine. | Trump was elected to the White
‘Ovganizatior’s . ) [CRUE BARLLSTHE SISO s Accommodations may be made | House in 2016, so many inviola-
long-serving C.F.0. In a statement, former President Donald J. Trump said he was “a completely innocent person. for Mr. Trump. While it is standard | ble lines have been crossed, so

- for defendants arrested on felony | many unimaginable events have
\ charges to be handeuffed, it is un- | shocked the world that it is easy
- suly 1 The Trump T R b!' R h D f_‘ d h Def d clear whether an exception will be | to lose sight of just how astonish-

Sapt. Organization is charged ﬂ‘p epu wcans LIS, to eren t e en al‘l! made for the former president be- | ing this particular moment really
wilth running a 15-year cause of his status, Most defend- | is.
tax scheme jusr:llce _fl_owed[ fr'?mlhoth backers | ants hawve their hands cuffed be- For all of the focus on the

s MICHAEL C. BENDER o Prosecuti and critics of the former presi- | hind their backs, but some white- | tawdry details of the case or its
e T AR Calling the WiOR  ony even before the charges had | coliar defendants who are deemed | nove egal theory or its political
-~ Jan. 1 A new Manhaitan Republican leaders in the Political, and Hefpﬁ.!.!' been revealed. Many said Mr | to pose less of a danger have their | impact, the larger story is of a
| district sttomey, Alvin L. i . ha ed .I . ; . . Trump could benefit from a wave | hands secured in fromt of them. country heading down a road it
| Bragg. takes office ouse Larnented the m_"m“‘ s E to His an(ﬂda(:y of sympathy from across the Mr. Trump will almost certainly | has never traveled before, one

22 _ ) espressing resevations sad day in the annals of L““el‘i party, with a base of supporters | be accompanied at every step of | fraught with profound conse-

about the case. States history. Conservative news likely to be energized by a belief | the process — from the moment | quences for the health of the
outlees |-‘€-‘~l_l!‘<‘| a call to action for ... sndicement of the former that the justice system has been | he is taken into custody until his | World's oldest democracy. For
the party’s base. One prominent president on Thursday. While nor  Weaponized against him appearance before a judge in | more than two centuries, presi-
—— Fab. 28 Fwvo of the supporter of Donald J. Trump sUg- — poaming Mr. Trump, Mr. DeSantis “The unprecedented  indict- | Lower Manhattans  imposing | dents have been held on a pedes-
Iwestigation's keaders, mested that the former president’s said Florida would ;nn: play & role  ment of a former president of the | Criminal Courts Building by | tal, ewen the ones swarhed in
Z‘:rm- D:J";’Ir"frir‘f,ﬁm mug shot should double as a 2024 5 axraditing him. - United States on a campaign fi- | armed agents of the United States | scandal, declared immune from

May o ?‘ e e e | CATPRED poster. “The weaponization of the legal NANCE issue is an outrage,” former | Secret Service, who are required | prosecution while in office and,
et dodt T Even Gov. Ron DeSantis of Flor-  gystem to advance a political  ¥ice President Mike Pence told | by law to protect him at all times. | effectively, even afterward.

- ida, widely viewed as Mr. Trump's agenda turns the rule of law on its CNM. Security im the courthouse is Mo longer. That taboo has been
leading potential presidential pri-  head” Mr. DeSantls said on Twit- In some guarters, there was a | provided by state court officers, | broken. A new precedent has
mary rival, rushed o condemn  per, darker reaction. On Fox News, the | with whom the Secret Service has | been set. Will it tear the country
the prosecutor who brought the Up and down the Republican host Tucker son said the rul- | worked in the past. But the chief | apart, as some feared about

» Manhattan case that led to the his-  Party, anger and accusations of in- Continued on Page A18 Continued on Page AlE Continued on Page AIT

Sepe. ¥ Aug. 18 Mr. Weissslbang
plaads guilty and agrees
o testify against the
Trump Organization W‘ h A h Kr 1' S l l I l :

1ith an rrest, the emliin Deals Its lsolation
e Dec. & The Trumg
2 FrEaniEstin s cenacies By axton TRolaNovskt  ULS. Reporter Held on ern

Sanuary Mr. Brags
Fmpanels a new grand jury.

Widwinter Prosecutors
. signal that an indictment
% s likely, affering Mr. Truma
| achance to testify.

" Manch 30 Grand jury votes
to indict Mr. Trump.

WY SCPARE. RROAMWICE ARD
AN W SRR THIE MW YR TIMES

With the arrest of a Wall Street
Journal correspondent on Thurs-
diay, President Viadimir V. Putin
signaled to the world that he was
doubling down on
Russia’s wartime
isolarion

Russia has ex-
pelled foreign journalists in
recent years, but in jailing an
American reporier, Evan Gersh-
kovich, and formally accusing
him of being a spy, the Kremlin

NEWS
ANALYSIS

Espionage Charges

vook & step with no precedent
since the collapse of the Soviet
Union. It was a stunningly pro-
wocative move, aimoed at one of
the best-known Western journal-
ists still working inside Russia
and his employer, a pillar of the
Amcrican news media.

Even after Russia invaded

= y bettimg
that he could win some sympa-
thy amid his conflict with their
povernments. But a long-held
assumption that he is keen on
trying 1o keep some lines of
comumunication open with the
West is now firmly aohsolete.
Instead, Mr. Putin secms to
have embraced a state of politi-
cal, economic and cultural es-
trangement from the West more
Continued on Page A9

ALFXAMDER TRMLIANICHENKDY ARSOCLATRD PRESS

The reporter Evan Gershkovich left a Moscow court Thursday.
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Finland Wins NATO Approval
The nation's entry into the milivary

i after Turkey formally signed off
icant defeat for Presidemt
Viadimir V. Putin of Russia.  PAGE AN

F.T.C. Chair Rebuffs Musk

As the federal agency investigates
Twitter's data and privacy practices,
Lina Khan refused to meet about the
matter with Elon Musk. PAGE Bl

Immigration Rises in Big Cities
The number of immigrants triplked in
America’s 20 most populows counties,
many of which lost residents w sub-
urbs, census data shows. PAGE All

For Openers, Let's Win Two!
Everything went the Yankees” way in
the Bronx, and the Mets pulled one out
in Miami. Baseball returned with new
rules and renewed optimism.  PAGE B&

Esau McCaulley
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Which US regional banks are the safest?

LEX IN DEPTH, PAGE 17

USA $2.50 Canada C53.00

Al's existential threat to humanity

JOHN THORNHILL, PAGE 19

Rocky return
Bolsonaro is
back in Brazil

Jair Bolsonaro greets supporters from a
window at the Liberal party headquar-
ters in Brasilia yesterday after returning
to Brazil for the first time since his rival
took over the presidency In January.

Brazil’s populist former leader, who
has spent the past three months in self-
exile in Florida, was welcomed by sup-
porters — and by apolice summons over
a collection of jewels. Hours before his
departure for Brazil, federal police
called him to give evidence next week in
an investigation into at beast two sets of
Jewellery, worth $3mn, given to the
president and his family, parportedly by
the Saudi povernment.

Shortly before flying to Brazil, Bal-
sonaro criticised his successor, Luiz Ins-
cio Lula da Silva, saying people “had
been deceived by socialism. 1 bape that
Brazil dossn't go under. T hope it doesn’t
g0 down the path [of Venezoela] "
Probe into Saudi gems page 3

China warns Europe not to follow US

demands for trade curbs with Beijing

o Ambassador hints at retaliation e Netherlands singled out & Von der Leyen stresses ‘de-risking’ goal

SAH FLEMING, HENRY FOY

AND ANDY BOUMDS — BRLSSELS

Euwrope should reject Washington's

demands to curb trade with Beijing. a

scnlm Chinese diplomat has warned,
ing that any country that shredded

bﬁ.uslnﬁslleswnhhlsnaxmmlddow

“at thelrown peril™.

Fu Cong, China's EU ambassador, said
the US would “stop at nothing” to dis-
rupt normal ties between the bloc and
China, adding that a “ protectionist ten-
dency™ was on the rise in Europe, “Who
in their right mind woubd abandomn such
a thriving market as big as China? Fu
todd the Finamcial Times, warming politi-
cians not to undermine positive busi
ness sentiment towards China, “1t will
only beat their own peril”

rsingled out the Neth-

Rise of ‘patriot’ informers
chills Russian dissenters

[Russians ane heeding the Kremlin's
calls ta hunt for ‘domestic traitors’ snd
“saboteurs’ of its war affort in Ukraine.
Cases of denuncialion have soaned
a5 people are reparfed for expressing
dizsenting views. Teachers have had
children detained, students have
informed on dassmates and even
famity membsers have filed complaints.

&5 they did during the Stalin era”
Chimate of fear » Face 3

erlands for having “yiclded tothe pres-
sure of the US” by announcing restric-
tions on exports to China of its high-end
semiconductor-making technobogy this
year. He hinted Beijing could retallate,
depending cnth oith I

“We do hope that the European gov-
emmenis and the European politickans
can see where their interests lic and
then resist the unwarranted pressure
from the US,” Fusaid.

Referring to the Metherlands, he

‘China cannot see its own
interests being trampled
like this without taking
any actions in response’

added: “They need to be mindful of the
fact that China cannot just sit there and
s jLs own interests being trampled like
this without taking any actions in
response.”

Fu was speaking as the European
Commidssion president wowed to tighten
scruting of trade and investment flows
in sensilive arcas 5 quAnLT com-
puting and artificial intelligence.

Brussels must develop “new defen-
sivetools™ as it updates its security poli-
ches im the face of an increasingly asser-
tiwe China, Ursula von der Leyen said in
a speech. “A strong European-China
policy relies on stromg co-
ordination . . . and a willingness to
avold the divide and conquer tactics
that we know we oay face”

The US has stepped up efforts to con-

vimce allics to harden their approach
towands China, as relations between the
w0 SupErpowers sour over Taiwan and
Beijing's support for Russia. Von der
Leyen is seeking to steer a distinct line
from the US, stressing her goal is not to
“decouple” from China but “de-risk™.
China's business thes with some Earo-
pean countries remain strong. German
mnmnlﬂlrwmdamdl'ﬂ.ﬂm in
China last year, according to a paper
published this week by German think-
tank Institut der deutschen Wirtschafi.
Recent EU proposals to reduce
dependence an Chinese imports include
improving supplbes of critical rass mate-
rials and boosting domestic production
of green technology, New trade defence
toals also empower the EU to retaliate
against economic intimidation and curk

Bonuses for Wall St traders dive 26%
as IPO shortage, rate rises and war hit

STEFHEN GANDEL — NEW TORK

Wall Strect bonuses fell Lust year by the
meast since the financial crisis, drop-
ping 26 per cent to an average of
$176,000 amid higher rates and a
decline in dealmaking, according to a
report from the Mew York state comp-
troller.

The dropin payouls — the biggest since
2008, when year-end incentive pay-
ments fell 43 per cent — came as & rocky
stock market led to a dearth of deals in
202,

The comptroller's office blamed the
drop in bonuses, which make up more
than three-quarters of the total remu-
neratbon of Wall Street dealmakers and
traders, on a rise in interest rates, reces.
shon fears and the war in Uloraine.

Wall Streel groups led just T initial
publicofferings in the US last year, rais-

ing $77bn, down nearty 95 per cent from,
the §142ba that was raised in IPOs the
year before. The value of deals in the US
also dropped significanily, down 40 per
cent last year.

That contributed toa 56 per cent drop
in MNew York state’s profits from finan-
cial activity, the comptroller's office said
in its report yesterday.

Despite the number of financial sery-
ices jobs rising & per cent last year to
190,800 in Mew York state — the highest
in meore than two decades — Wall Street.
banks have been basy cutting costs and
jobs.

Galdman Sachs eliminated 3,200 jobs
in January, while asset management
group ElackRock announced 500 cuts
the same month. Lay-offs are expected
at other financial groups aswell.

Last year's drop in bonuses followed
two years of robust annual pay during

the pandemic. Bonuses soared 28 per
cent in 2020 and 12 per cent in 2021
Payments peaked at $240,400 in 2021,
the largest end-of-year payouis on
record,

Mew York state comptroller Thomas
DiNapoli sald the large drop in Wall
Street’s payouts would have an impact
on Mew York's tax revenue and econ-
omy. But he added that would be par-
tially offset by having employees back in
their offices, spending money on
lunches and commutes.

DiMapoli said financial groups in the
state reported that nearly 60 per cent of
employees were back in the office on a
regular basks in Janary.

“Employment in leksure and hospital-
ity, retail, restaurants and construction
must continue to improve for the city
and state to fully recover,” e sxid.
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acoess for Chinese state-subsidised pro-
ducers using farced labour.

“Many of the measures are sctually in
violation of World Trade Organization
rules,” Fu said, suggesting Bedjing would
complain to the Geneva. hased body.

The US and its allies accuse China of
damaging the global trading system via
the use of big industrial subsidies,
restrictions on inward investment and
breaches of intellectual property.

Fu said it was a mistake for the EL to
allow the Ukraine war todictate its rela-
tions with China. I don't think it is a
rational approach to link the relation.
ship with China solely to the Ulorainian
crisis,” he said, adding that Russia's
“legitimate security interests” must be
respected.

EU toreview rules page &

detained a reporter for the Wall
Street journal, its first arrest of &
foreign journalist since the start
of the Ukraine war.— pace 3

= Inflation dips in Europe
Inflation fell in Germany and
Spain after a sharp drop in enengy
costs, despite other rises. Sticky
core inflation means the ECB s
still likely to raise rates — pace 2

» Turning point for Bladk
Lawyers far a woman whao has
aocussd Leon Black of rape have
asked to quit the case, markinga.
shift in a lawsuit against the

private equity mogul. — race &

» Bankers hid Putin's cash
Four senior bankers have been
found guilty by 2 Swiss court

of helping to launder tens of
millions of Swiss francs linked to
Russia’s President Putin.— racs &

» Centerview hits third slot
Thae boutique firm cdged out Wall

deal activity this quarter, rising
from 14th place last year.— PacE &

» Vitol posts $15bn profit
The world's largest independent
commaodity trader has emerged
as ane of the biggest winners of
the enerngy crisis, reporting recond
profits of nearty $15bm.— Fase

Datawatch

US bank failures this century
Numbser ol Aot hald by
lenders.

collapses = failed

‘Sinca fhe collapen of Lohman Bmihars in
“Septemter TOOK, SIT LIS bankcs have gone
rsder, Hormevar, 1IrTS haws Boosme.
‘something of 3 rari by, with pero closures
= 2071 3nd I0TL. SMcon Vabay Bank was
g Frat Faliune of 3 LS lonser in HER days.
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Out of offices Shares in European commercial property groups dive as investors predict fall in real estate valuations © pace 12
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Swiss bankers

found guilty of
helping to hide
Putin’s millions

e Due diligence failure at Gazprombank
e SFr50mn deposited by Russian cellist

SAM JONES — ZURICH

Four senior bankers have been found
guilty by a Swiss court of helping to
launder tens of millions of francs linked
to Russian president Vladimir Putin
through the country’s banking system.

The four — three Russians and a Swiss
national — were employees of Gazprom-
bank’s Swiss subsidiary, and include its
chief executive.

A Zurich district court ruled yester-
day that they were guilty of financial
negligence in failing to perform due dili-
gence on highly suspicious transactions
run through the bank.

Conditional criminal fines of between
SFr540,000 ($590,000) and SFr48,000
were imposed, which do not have to be

‘Itis notorious that
Putin . . . has enormous
assets managed by
people close to him’

paid if parole conditions are kept over
the next two years.

Prosecutors, who had sought custo-
dial sentences, detailed how accounts
had been opened at Gazprombank on
behalf of Sergei Roldugin, a cellist and
the godfather to Putin’s daughter, with-
out questions being raised about how a
musician had amassed vast wealth.

He deposited SFr50mn in Gazprom-
bank’s Swiss accounts and promised to
funnel at least SFr10mn more annually
into them through a complex web of
shell companies and offshore trusts.

Judge Sebastian Aeppli said it was
“beyond doubt” that the money did not
belong to Roldugin. The funds originally
flowed from Bank Rossiya, which Swiss
prosecutors said was known to be the
house bank of the Russian kleptocracy.
“The chair of the board [ Yuri Koval-

chuk] is considered Putin’s treasurer,”
their indictment noted.

The Gazprombank bankers declared
that Roldugin was not a “politically
exposed person” — a designation that
would have triggered additional inter-
nal and regulatory scrutiny — and per-
formed a nugatory investigation to back
up such assertions, the prosecution said.

The official internal due diligence file
on Roldugin contained only a printout
of the website for the Mariinsky theatre
in St Petersburg — where Roldugin wasa
conductor — and a single negative
search result on Worldcheck, a compli-
ance database. “It is notorious that Rus-
sian President Putin officially has an
income of just over SFr100,000 and is
not wealthy, but in fact has enormous
assets managed by people close to him,”
prosectors wrote in their indictment.
“Roldugin . . . [was] astraw man.”

The four bankers may opt to appeal
against the verdict to the cantonal
appellate court. A further appeal would
then be possible on the federal level.

The case was triggered as a result of
the Panama Papers in 2016, in which a
cache of documents was leaked to
media organisations from the Panama-
nian law firm Mossack Fonseca, the
world’s fourth-largest offshore services
provider. Germany'’s Der Spiegel maga-
zine and the UK’s Guardian newspaper
homed in on accounts they found in the
documents under Roldugin’sname.

Shortly afterwards, the Swiss market
regulator Finma began an investigation
of its own into Gazprombank’s role in
the Swiss part of the Roldugin network.

In 2018 the regulator concluded that
the bank was “in serious breach of its
anti-money laundering due diligence
requirements in the period from 2006
to 2016”, and imposed strict penalties.

It also lodged a complaint with can-
tonal prosecutors in Zurich, triggering
the formal criminal investigation.

Back in vogue H&M shares surge as fashion
retailer surprises investors with modest profit

Crowd pleaser: the chain says consumers are reacting positively to its value-for-money offering — michuel nagie/sicomberg

RICHARD MILNE

NORDIC AND BALTIC CORRESPONDENT

Hennes & Mauritz shares jumped
yesterday as the world’s second-
biggest fashion retailer eked out a
surprise profit and cut excess stock
tothelowest level in years.

H&M, which has struggled for years
with weak profitability, high inven-
tory levels and unflattering compari-
sons to Zara owner Inditex, said it was
making progress on its cost-cutting
programme and expected increases in
raw material prices to ease towards
theend of the year.

Operating profit at the Swedish
group in the three months to the end
of February rose to SKr725mn
($70mn) from SKr425mn a year ear-
lier. While this included a SKribn gain
from revaluing its stake in second-
hand chain Sellpy, the results were
well ahead of analyst expectations of a

“It’s still pretty tough out there but
we see positive developments,” chief
executive Helena Helmersson told
the Financial Times.

Investors responded with relief,
with shares in the company up
nearly 16 per cent yesterday in Stock-
holm to their highest level in 12
months.

Turning to H&M’s goal of achieving
an operating profit margin of 10 per
cent by next year, up from 1.3 per cent
in the first quarter, Helmersson said:
“Of course it's a tough goal but we are
really committed toreachitand wedo
see this quarter is one step in that
direction.”

Inventory levels dropped 1 percent-
age point to 17.9 per cent of the previ-
ous year’s sales, the company’s lowest
rate in almost three years.

High stock levels have long been a
problem for H&M, which targets
12-14 per cent of sales for inventory,

Analysts said the surge in the share
price, which is now about 40 per cent
higher than the 19-year low recorded
in September, was due to covering of
short positions as sentiment was neg-
ative on H&M heading into yester-
day’sresults.

Sales in the first quarter increased
by 12 per cent but just 3 per cent in
local currencies.

In March, the first month of H&M’s
second quarter, sales increased by
4 per cent in local currencies as the
start of the spring season was delayed
across much of northern Europe
because of unseasonably cold
weather.

Helmersson said that consumers
were reacting positively to the group’s
value-for-money proposition in the
current uncertain economic climate,
and that the positive effects of its
cost-cutting programme would
become more apparent throughout

loss of SKr1.2bn.

asitleads to fewer full-price sales. the year.

Centerview
beats Wall St

rivals in deal
rankings

IVAN LEVINGSTON — LONDON
SUJEET INDAP AND
JAMES FONTANELLA-KHAN — NEW YORK

Centerview Partners edged out Wall
Street giants including Morgan Stanley
and Bank of America in rankings of
deal activity this quarter, taking the
highest spot for a boutique advisory
firmin decades.

Centerview has rocketed up the closely
scrutinised league tables to third place,
based on the value of mergers and
acquisitions so far this quarter, accord-
ing todata from Refinitiv.

That is up from 14th place in the same
period last year, with the jump attribut-
able to a combination of its work on
large deals and expertise in bank rescue
deals in the US and Europe. Centerview
advised on 18 deals totalling a value of
nearly $94bn this year, the data shows,
as it took market share amid a broader
slowdown in dealmaking.

Centerview gained prominence this
quarter as a go-to adviser for banks fac-
ing an emergency. After US regulators
took over Silicon Valley Bank following
a run on its deposits, Centerview was
hired to manage a sale of assets includ-
ingits investment bank.

When UBS entered into negotiations
for an emergency rescue of Credit
Suisse, Centerview also played a key role
advising Credit Suisse.

The complexity of the banking deals,
in which many of the large Wall Street
firms were already playing a role or
were in some way conflicted, created an
opening for smaller operators such as
Centerview. It was also the lead adviser
to oncology-focused biotech Seagen on
its sale for $43bn to Pfizer, the largest
deal of the quarter.

“Independents have always been the
smarter option,” said Kenneth M Jacobs,
chief executive of Lazard, referring to
boutique investment banks. “The agil-
ity and the advice-focused model are
what clients need in challenging times.”

Blair Effron and Robert Pruzan, who
had both worked as investment bank-
ers, started Centerview in 2006 at a for-
tuitous moment. Just a few years later,
the financial crisis eliminated several
prominent full-service investment
banks including Bear Stearns, Lehman
Brothers and Merrill Lynch.

Ahead of its 2021 listing, Perella
Weinberg Partners told investors that
the market share of independent firms
in the M&A fee pool had jumped from 9
percent in 2005 to 17 per cent in 2019.

Legal Notices

Notice of Annual General Meeting

JPMorgan

Asset Managemen!'

JPMorgan Investment Funds

The meeting will be held at the location and time stated in the

right=hand column,

Agenda for Meeting and Shareholder Vote

1. Presentation of the report from Auditors and Board for the
past accounting year,

2, Should sharehoklers adopt the Audited Anmual Report for
the past accounting year?

3. Shoud shareholders agree to discharge the Board for the
performance of its duties for the past accounting year?

4. Should sharehokdars approve the Directors’ fees for the
accounting year ending 31 December 20237 These ars

€57,000 for the Chair and €48,000 for each non-exacutive
Director,

5. Should John Li, Daniel Watkins and Martin Porter ba
re~appointed to the Board for 3 years?

To wole by proxy, use the proxy form  at
nl.wn.l'axlrl.\'wfnmnutlcréi;:

al the office, via elther emall or post, by 1800

mnmmzazs. i

To vote in person, atiend the meeting in person.

THE MEETING

Location Registered of fice of the Fund (see below)

Date and Ume Friday, 28 Apel 2023 at 12:00 CEST
Quorum None required

Voting Agenda itams will ba resolved by & simple majarity
of the voles cast

THE FUND

MNams JPMorgan Imvestment Funds

Legal form SICAV

Fund type UCITS

Auditors PricewaterhousaCoopers Sociét coopérative
office B route de Trives

8, Shoud iders re-appoint Pri 00pers

Sociitd coopérative as Auditors of the Fund and authorise
the Board to agree on their terms of appointment?

7. Should shareholders the payment of any
distributions shown In the Audited Annual Report for the
past accounting year?

1-2533 Sanningerberg,
Email fundinfo@jpmorgan.com
number (RCS L g) B 40662

Past accounling year 12 months ended
31 December 2022

Notice of Annual General Mesting

JPMorgan

Asset Management

JPMorgan Liquidity Funds

The masting will be held af the location and fime stated in the

right~hand column.

Agenda for Meeting and Shareholder Vote

1. Presentation of the repart from Auditors and Board for the

past accounting year.

2, Shoud sharehoklars adopt the Audited Annual Report for
the past accounting year?

, Should sharoholders agree to discharge the Board for the
performance of its duties for the past accounting year?

4 Should shareholders approve the Dirciors’ fess for the
accounting year ending 30 November 20237 These aro €87,000
‘for the Chair and €68,000 for each non-executive Director.

5. Should John LI, Daniel Watking and Martin Porter be re-
appainted to the Board for 3 years?

by 18:00 CEST on Friday, 21 April 2023,
To vote in person, atiend the meating in person.

THE MEETING

Location Ragistered office of the Fund (ee2 balow)

Date and time Friday, 28 April 2023 st 11:00 CEST
Quorum None required

Voting Agenda itoms will be resalved by a simple majority
of tha votes cast

THE FUND

Kame JPMorgan Liguidity Funds

Legal form SICAV

Fund type UCITS

Audlitors PricewaterhousaCoopers Société coopérative

6. Shoud sharsholders re-appoint Pri 00pers

Société coopérative as Auditors of the Fund and authorise
the Board to agree on their terms of appointment?

, Should shargholders approve the payment of any
distributions shown in the Audited Annual Report for the
past accounting year?

-~

g office & route de Trives

L-2633 Senningerbarg, Luxembourg

Email fundinfo@ jpmargan.com

Roglatration number (RCS Luxembourg) 25 148

Past accounting year 12 months ended 30 November 2022

‘Succession triumph looks like a bookend for the peak TV era

INSIDE BUSINESS

Anna
Nicolaou

ast week, the cast and execu-

tives behind HBO's Succession

gathered for a lavish party

celebrating the premiere of

the hit show’s final season. At
Manhattan’s Lincoln Center, the cast
danced to Carly Rae Jepsen’s “Call Me
Maybe” while guests sipped on a custom
whiskey cocktail named “F*CK OFF" —
a reference to the cantankerous charac-
ter Logan Roy.

Itis a triumphant moment for parent
company Warner Bros Discovery, which
has spent the past year in a wrenching
cost-cutting drive. The new season has
received rapturous reviews from critics,
while the first episode drew 2.3mn view-
ers —aseries high.

But Succession’s ending may also be
a bookend to a remarkable era of
Hollywood: the phenomenon known as
“peak TV", a time inextricably linked to
the wider US economy and financial
system.

Succession was greenlit five years ago,
a headier time when easy monetary pol-
icy and soaring stock markets spurred
an unprecedented flow of money into
Hollywood. With Wall Street cheering
them on, America’s largest studios
threw tens of billions of dollars towards
producing new shows and movies in a
land-grab for streaming subscribers. It
was halcyon days for any half-decent
script idea, and allowed consumers to

enjoy more television than ever before
ata fraction of the cost of traditional TV.

That extravagance came to an abrupt
stop last year, seemingly in lockstep
with the beginning of the US Federal
Reserve's most aggressive streak of rate
rises in decades. On March 16, the Fed
lifted its benchmark interest rate by a
quarter of a percentage point, kicking
off a series of hikes. A month later, Net-
flix revealed it had lost customers for
the first time in more than a decade,
prompting a dramatic decline in the
stock valuations of the world’s largest
entertainment companies.

After several years of inundating
audiences with more TV than they
could possibly watch, Hollywood's gusto
has been replaced with austerity, even
timidity. All the big media groups are
slowing their spending growth. Shows
are being can-

celled, including  Perhaps the worst aspect

ones in production.

John Landgraf, Of this new phaseisan
the veteran TV jmpatience with shows

executive who

coined the term thatdo notinstantly draw
“peak TV", said in - yviewership or acclaim

January that he
expected the number of US scripted
shows to drop by between 20 and 30 per
cent this year, which would bring it back
tolevels of 2015-16.

Thisisalready evidentin the first cou-
ple of months of the year. In January and
February, 452 TV shows were ordered in
the US, down 23 per cent from the same
period a year ago, according to data
from Ampere.

In this sense, the Fed's monetary
tightening has trickled down from eco-
nomic policymakers in Washington, to
the stars in Hollywood and Americans
at home on their sofas. “If those macro
effects weren't there you'd probably still
have streaming services spending more

and more,” said Tom Harrington, ana-
lyst at Enders.

For consumers, this means we will be
paying more money for less content, as
streaming services raise prices. The ava-
lanche of shows of the past few years
were being served at subsidised prices
by platforms making record losses.

Warner has been among the most
aggressive in the industry in slashing
costs, as chief executive David Zaslav
aims for a long-term profit margin of
more than 20 per cent.

One former chief executive of a major
studio said “the financial gods have
come home to roost”. “It didn't require a
PhD in economics to understand that,
eventually, you couldn’t have negative
cash flow, spend all this money and keep
having the market reward you.”

But the dust has not yet settled. And
“peak TV" never necessarily meant bet-
ter TV. In fact, when Landgraf spoke
about “peak TV” in 2015, he was firing
off a warning: “There is simply too
much television.”

Perhaps the worst aspect of this new
era for streaming is an impatience with
shows that do not instantly draw view-
ership or acclaim. Some shows are being
cancelled before they make it to air.
Even ones with big names attached to
them, such as Demimonde, a sci-fi series
by J] Abrams, the creator of Lost, which
HBO Max shelved last summer.

Succession had a slow start. When it
debuted in 2018, reviews for the first
couple of episodes were rather negative.
At the New York premiere party in May
that year it was unclear if the show,
which would later scoop more than a
dozen Emmy awards, would get a sec-
ond season, according to people familiar
with the matter. HBO stuck with it.
Imagineifit hadn't?

anna.nicolaou@ft.com
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Sob pressao,
Bolsonaro
volta ao Brasil
e mira Lula

Jair Bolsonaro (PL) voltou
ao Brasil apds 8¢ dias nos
EUA e mirou suas primei-
ras declaracoes em Lula
(PT) ao dizer que o adver
sdrio ndo podera fazer "o
que bem entender” como
pais. O ex-presidente tam-
bém descartouachance de
sua esposa, Michelle, dis-
putar a Presidéncia e nao
wé motivos para ser decla-
rado inelegivel em raziode
agoes na Justica. Politicass

Ex-presidente ouve
aplausos e grito de
‘cadeia’ em avidio

Politica AT0

Hélio Schwartsman
O que fazer com
Jair Bolsonaro?

Precisamos deixar claro
de uma vez por todas que
assumir o poder niao sig-
nifica receber chegue em
branco, Se Bolsonaro nfdo
for punido pelos iniimeros
abusos e delitos que come-
teu, estaremos sinalizan-
do aos politicos que, para
ficar no poder, vale mais
oumenos tudo. opiniioaz

Fim da prisio especial
para diplomados
tem maioria no STF

O STF formou maioria pa-
ra derrubar previsac de
prisio especial a pessoas
com diploma de ensino su-
perior que nao foram con-
denadas em definitivo. O
julgamentoda agio, de au-
toria doentdo procurador
-geral Rodrigo JTanot, deve
acabar hoje. cCotidiane B3

Partidos criam bloco de
142 deputados que racha
centrio e desafia Lira an

Indiciado, Trump
niao deve perder
direitos politicos

A Justica de Manhatran
aprovou o indiciamento de
Donald Trump, acusado
de subornar atriz pormd
—decisdo inédita contra
um ex-presidente. Mesmo
se condenado, ele nao de-
ve se tornar inelegivel, pois
os EUAn#o témleicomoa
daFichaLimpa. Mundoals

Rassia prende reporter
do Wall Street Journal e o
acusa de espionagem ais

EDITORIAIS AZ

Bolsonaro de volta
Sobre dividas que cercam
o futuro do ex-presidente.
Novo rito

Acercade projeto que mu-
da alei de impeachment.

A nova regra fiscal apresen-
tada pelo governo Lula (PT)
assegura crescimento real
de despesas (acima da infla-
¢ao) em todos 0s anos, esta-
belece um piso para investi-
mentos piblicos e contacom
mais arrecadacfio para me-
Thorar as contas publicas.

SEXTA-FEIRA, 31 DE MARCO DE 2023

Regra fiscal prevé altareal de
gastos e piso para investimento

Regida pela Constitui¢ao, despesa com salde, educagao e emendas podera crescer acima das demais

O principio de limite para
gastos se mantém, embora
maais flexivel. O ritmo de al-
tadas despesas emcadaano
estara ligado 4 variacio das
receitas, com a condicido de
gue se situe no intervalo de
0,6% e2,5%. Esses serdo o pi-
s0 e o teto de aumento real.

Campos Neto vé ‘boa vontade
muito grande’ da Fazenda

Mercado AZD

Arendendo a uma deman-
da politica do PT, os investi
mentos ganham uma blinda-
gem contra cortes e podem
ser ampliados de forma ex-
traordindria, fora do limi-
te de gastos, caso a arreca-
dac@o supere as melhores
expectativas do governo.

Divulgacéo da
proposta faz Bolsa
subir e délar cair

Mercado AZ4

Despesas federais comsa-
ude, educacio e emendas
poderdo crescer acima das
demais, pois a Constitui-
cio exige que esses gastos
estejam atrelados & recei-
ta. Assim, a nova regra, a
ser criada por projeto de lei,
nao terd como limité-las.

ANALISE

Fernando Canzian
Haddad quer cortar
o que PT inflou azo

Jair Bolsonaro acena para apoiadores por uma janela da sede do PL, em Brasilia, apds retorno ao pais csbreis 8ils Fohapress

Rodrigo (que prefere nao dar o nome completa), 22, foi abordado pela policia com umaarma
apontada para o rosto e teve de mostrar carteirinha da USP para ser liberado edusno anizel fFolhapass

———— .

Justica mantém
validade de
abordagem
preconceituosa

Na falta de provas con-
cretas, prevalece na Justi-
ca a percepcio individu-
al de policiais a respeito
de acusados de trifico de
drogas. E essa avaliagio
se da por nogdes vagas e
muilas vezes preconcei-
tuosas sobreaimagemeo
c:t!rnpnrrmnenrndnsréus.
aponta estudo do Nicleo
de Justica Racial e Direito
da FGV (Fundacao Getulio
Vargas). cotidiano B1

ANALISE

Bruno Gualano
Debate sobre atletas
trans é complexo, e
ciéncia deve ser guia

Esporte BT

ada C1
Adriana Calcanhotto
lanca album ‘Errante}
sobre o nomadismo
do oficio de cantora

R$ 6,00

Fernando Haddad (Fa-
zenda) disse que a fdrmu
la proposta nfo € uma “bala
de prata” para resolver a si-
tuacAo das contas pliblicas.
“Se quem nio paga impos-
o passar a pagar, todos nds
VAITIOS Pagar menos juros”,
afirmou. Mercado A17,A18 e A20

Vinicius Torres Freire
Plano exige mais
impostos e muita
explicagdo azs

Estados reduzirdo
novo ICMS da
gasolina apos
acordo com STF

Mercado A2é

JHSF
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SURF CLUB

SETA
MEMBRO DO
PRIMEIRO
CLUBE DE SURF
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Street performers
Festival to feature outdoor

shows, jazz, bus parades
LIFE SHANGHAI, PAGE 17

Giving a lift

Snowboard star sets up foundation

for young hopefuls SPORTS,PAGE 20
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Boao, Hainan Provines. FENG YOREEm ¢ CHINL DULY

China provides certainty in turbulent times, Li says

By CAQ DESHENG in Boao, Hainan
candeshengideh inod iy com.m

Premier Li Qiung called on Thurs-

3 il futire winject
greater certainty inte world pewce
and development, amid a turbadent
international kuwlsea)
ing challerges Gacing hur

In & keynote speech
Insid®  geivered at the open-
ingof the Boan Forum

Ses mare,

for Asia Annnal Con-
Pages 3,13 faronce 2023 in Hain-
an provinee, Li also assured the

participants of the certainty of the
prespects for China'’s development,
which, he said, will provide sirong
imipetus to economic growth in the

More than 1,500 pol
ors, business execut
Al represetativ

kg the
certmin Waorld:
Cooperation  for
amid Challenges™
Li said that in today’s world, insta-
lity, uncertainty and unexpected
scemarios have beeome normal,
which has made it imperative o
generate certainty to keep the world
moving boward a brighter fisture.
Facts have proved that the vision
of Dlding a community with a
shared future for mankind, pro-
posed by President X

meeting  th
Solidarity
Development

vears agn, has becon
trend and a menns for the progress
of humanity

The premier wrged building an

Asia-Pacific community with a
shared futiure to make the region
an anchor for global peace and
stability, a source for world eco-
nomic growth and a hub for inter-
natinnal cooperation.

INSIDE

MNew talents

to boost
Yangju Opera

Li Qiang delivers a keynote speech on Thursday at the opening cerernony of the Boao Forum for Asia Anmual C

Sound bites from Boao Forum

A e #

onference 2023 in

Lee Hslen Loong, [Patrick Achi,

Coie divoie Monstary
China has become It i eszential to What we have seen China's rapid eco- We expect 2023 to
the Largest trading rebuild trust, dia- in the past decades  nomic growth in the be another difficult
partner of almost logue, solicdarity and and continue to past decades has year with global
ey courdry in cooperation nthis  wilhess leday is prowicked i with sremth Lallineg bedow
Asia It has wey, | welcome the that there are other  experiences incop- 3 percent. Asiais a
launched various. intensificationof dip-  equally legitimate ing with challenges. source of dymamism.
regianal and global — Jemalic cortad al wiys of viewing the  Leveraging the Together, we can
initiatives, such & the Chinese authori-  world and different strengthof human navigabe the rough
the Asian Infrastruc-  ties with leaders pa1hsula-d1|c\-l1g resources, the Chi- wabers lomeach a
Vures Irnaeslene trern s The saipecanoemic Fremst prsciphe b sabe baarber. Togrlh-
Bank. the Belt and wearld It reflects a development. created vast wealth er. we are wealthier
Road Initiative and hagh degree of within an unprece- and mone secure.
the Global Develop-  responsibiliy. dented short time.
ment Initiative. CAD DEBHEMG
He underlined the need for g world pesce and development”  tons to world economic growth.

joint efforts o foster a peacerul
and stable development environ-
ent amid the turbulent world
sitil , build o more dynamic
growth center o contribute to
ol econ FECOVETY, eXpore
more  effect wpproaches (o
strengthen solidarity and cooper-
ation to improve global govern
ance, and promote cultural and
people-to-people exchanges o
enable various clvilizations to
coexist in harmony.

“In an uncertain world, China’s
certainty i= the mainstay of uphobd-

b siel.

Li said that Jooking ahead, China's
development goals and prospects
are certin, as the 90t Natonal
Copgress of the
China had s the ce
advaneing  national  pEjuvention
through the Chinese path towand
mOdernizntion.

Naoting that China's econcny has
stroag momentum for mobust desel-
opment, 1i sakd the nation has the
confidence and capability 1o “get the
bge economic vessel forging ahead
steadily” to make greater contrib-

“No matter how the workl evalves,
{here o reform,
ape up and innovation-driven
developiment,” Li sxicl.

“As B country maintaining long-
term stability and sustined devel
opment, a country forging ahed
with strong resolve i

] am ope
that is always ready
o share with others, China is a huge
force in the promotion of world
prrosperity and stabilite”

Sre Meeting, poge 3

SERENE TEMPLES OFFER WELCOME
RESPITE FROM CITY LIFE

Visitors attracted by peace and quiet at mmountain venues

By YANG FEIYUE
wanggfriyueghchinadaily com.om

emples provide a wel-
come change of pace
from ity life by offering
peace and quiet, along
with LI:L' chance to taste distine-

itors ean also experience

beoomes  settled and aware,
unencumbersd by thoughts,
+ being capable of more
focused thinking

speninber, Beifing resident

cl%ldepth

Lyu Bingjie, 38, took a three-hour
train journey to Dayunfeng Tem-
pe, which lies deep in the moun-
wming  of Miyun  distriet,

nteer wcl'rlur
ng the dise

temple a5 a vol
especially after s

plined and peacefi] experiences
hllﬂn‘tl nkine by other volun-
Beers” Ly said

Pressure from her job at an
i wt company fueled her
desine to visit a temple. “I was
working overtime often and my
akally routine was irregular. [ was
looking forward to taking a
break” she said.

Lyu decided to put her plan
into practioe after being involved

here wes 0 IMany negal \l‘
feclings building up insid

e Temip bes, poge 3

study drive

Campaign, starting in April, to focus on
implementation of Xi Jinping Thought

By XU'WEIL
e @ ol rrdmily.oom .o
The Commumnist Farty of China

has decided to launch a thematic
campaign for the er

advanced nature amd purity

A meeting on Thursday of the
Folitical Bureau of the CPC Central
ittee — the Partys central
m-making body — adepied
the decision w conduct the cam-
paigm within the Party starting from
April, focusing on officials at and
abaove the county and director bevel,
aecoRding to a statement issued aft-
erthe meeting.

Xi Jinping, general sscretary of
the CPC Central Conmmittes, presid
ed over the meeting.

Tt was poinbed ot at the mesting
that the cumpaign i w o
tv's mew thearies to achicve
Ehoanghit, will
ward the great founding spirit of the
Farty. and see that the whole Party
strives in unity to buikd a modern
soclalist country in all respects and
advance the great refuvenation of
the Chinese nation on all fronts.

The meeting highlighted the sigif-
canoeof te cumpaig in ensbing Pur-
ty Iembers ineom prehensively st
grasp and [t in place the mmhm
principles. of the 230th CPC Nat
Comygresss, nppily the new developime |I
plilesopliy, Fster o DEW pabiern of
devedopment, promote high-quality
development and advance the Chi-
Fhse parthy b et Eation

It is akso instrumental to forging
ahead with the Party’s seli-neform,
staying alert and determined to
tackle the special challenges that a
large party like the CPC faces,
always remaining close to the peo-
ple and maintaining the Party's
advanced natare and purity, he
statement said.

The campaign ks also key to pro-
widing strongand powerful political
muidance and a political guaranies
I forging alvead in the new joumey
and making greater contributions
i the new era, acconding w the
statement.

The meeting laid out the overall
reqquirements and fandamental tasks

e learned in ummv&' act on their
i e tarm Xi Finping Thought
om Socialism with Chinese Character-
istics for a New Em inbooa powerful
force  for  strengthening  bdeals,
entancing Party consciousness, gaid-
ing practice and advancing work.

The purpose is to ensure that the
entire Party can always maintain
unity in thought, firm beliefs, eoor-
dinated actions and strong vigor,
the statement said,

“The enmgsiign & expected 10 attain
pgoals for sirengthening the sparit of

Party meqibers, buikfing up their
clameter and kwalty, and
them o promote  development

thrmagh concorete actions, enhancing
thee peopiles well-being throagh acting
on the fundamental purposes of the
CPCand promoting clean govermanee.
The mesting called on Party com-
mittees and leading Party members
groups at all levels o address the
pressing concerns of the people,
make special efforis in tackling
prominent problems, and ensure
Elat the calnipssign is carried cat in an
effectiveand sustainabde manner.
The meeting also deliberabed on
the regulations on the reparting of
persons] information by officials
Reporting persomnal
anthorities truthfully is
and organizational discipline that
orffieinlks mnst abide by, said the meet-
Ing, calling on officlals to willingly
submit to organizational oversight
The meeting called on sensor offi-
clals to take the lead in implementa-
ton by reporting their personal
Enformation, thenely setting o good
example.

Protesters gather in Manhattan as leader of the Taiwan region Tsai
Ing-wen arrives at a hotel in Mew York City on Wadnesday. Teal is
scheduled to visit some Central American countries through April 7.
China sees et so-called “traneit™ through the Undied States as a ploy
to propagate “Taiwan independence”. EENAH MOON ¢ RELTERS
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TRUMP INDICTED

He becomes the first former U.S. president to face criminal charges

Evan Ve

1 As

FORMER PRESIDENT Trump, shown last week, is expected to surrender to Manhattan authorities quietly.

Ridley-Thomas convicted on
7 counts in corruption case

Alleged hush-money payment
to porn star is at center of case;
‘Political Persecution,’ he claims

By SaraH D. WIRE AND ARIT JOHN

WASHINGTON — Former President Trump was in-
dicted Thursday in New York Clity on charges related toan al-
leged hush-money payment made to a porn actor in the final
days of the 2016 campaign, marking the first time in history
that a former U.S. presidel

The unprecedented indictment. confirmed Thursday by
Trump's attorneys, comes as Trump is facing separate inves-
tigations into his alleged involverment in 2020 election inter-
ference by his supporters and the Jan. 6, 2021, attack on the
U.S. Capitol, along with his handling of classified documents
after leaving office.

“He did not commit any crime. We will vigorously fight
this political prosecution in Court,” Trump’s lawyers Susan
MNecheles and Joseph Tacopina sald In a statement.

Manhattan Dist. Atty. Alvin Bragg's office saild Thursday
night that it had reached out to Trump’s attormeys Lo coordi-
nate his surrender. Multiple outlets reported that Tacopina
said Trump's arraignment is likely to ocour early next week.

The indictment is sealed and the exact charges a New
York grand jury voted to bring against Trump are still un-
Enown. They are expected to be related to a $1530,000 payment
made by his former attorney Michael Cohen to adult film star
Stormy Daniels, money allegedly paid to prevent the actor
from publicly saying she had an affair with Trump. The for-
mer president has been accused of hiding his reimbursement
of Cohen by funneling it th mugh his business and recording
the payments as legal serv

Trump is a declared :,anduiuu-‘ for president in 2024, and
his Republican allies have sought to portray Bragg's work as
politically motivated, with the former president calling on
his supporters in a recent social media post to protest and
“take our nation back.”™ Over the last year, Bragg revived the
investigation. which was initiated in 2018 but was repeatedly
placed on the back burner.

There's no set timetable for the indictment to be made
public. Bragg could ask a judge [See Trump, A6]

What’s next for Trump and GOP?

A look at the political ramifications of the indictment

In stunning downfall, the veteran L.A. politician is found guilty
of conspiracy, bribery and fraud, and could face years in prison

By MATT HAMILTON

Mark Ridley-Thomas,
one of Los Angeles County's
most prominent politicians,
was found guilty Thursday
of federal corruption
charges for extracting spe-
cial benefiis for his son from
USC while volbing in support
of motions and a contract
sought by the university.

The verdict, which jurors
reached in their fifth day of
deliberations, marks a dewv-
astating fall for a man who
for more than 30 years was a
power broker in L.A. politics
and a staunch advocate for
civil rights and racial justice.

Ridley-Thomas, 68, now
faces the possibility of years
in federal prison and the per-
manent loss of his seat on
the L.A. City Council, from

which he has been sus-
pended for the last 17
months,

Of the 1% counts against
Ridley-Thomas, jurors
found him guilty of seven:
conspliracy, bribery, honest
services mail fraud and four
counts of honest services
wire fraud.

As U.S. District Judge

[See Verdict, Al12]

o

DaNia BMAXwWELL

Angeies T

THE CONVICTION of Mark Ridley-Thomas, shown leaving court Mondeay, is
the most high-profile in a string of vietories for federal proseccutors in LS

Was justice served?

Outcome of the trial doesn't feel that
way to Black Angelenos, columnist
Erika D). Smith writes. CALIFORNIA, Bl

City Council seat opens
Fill-in Hutt could be reappointed: a
special election is also possible to fill
Ridley-Thomas” seat. CALIFORNLA, Bi

on the 2024 presidential race and beyond. maTioN, as

Region’s COVID
emergency ends,
but virus lingers

L.A. County officials
say infections are at a
20-month low. but the
discase is here to stay.

By Luke MoNEY AND
RonG-GoNa Lan IT

Los Angeles County is of-
ficially ending its COVIID-]
emergency declaration Fri-
day, a milestone that comes
as the region's coronavirus
case rate has fallen to its low-
est level since summer 2021,

It's perhaps fitting that
the nation’s most populous
county delayed lifting its lo-
cal declaration. doing so a
month after the state. LA,
County has been one of the
hardest-hit parts of Califor-
nia — so much so that the
National Guard had to
transport COrpses from
overwhelmed hospital

morgues during the pan-
demic's first winter. OfMicials
also led the nation in sound-
ing the alarm about the dan-
ger posed by the Delta
variant, which fueled a sig-
nificant surge the following
summmer.

But L.A. County health
officials, like their counter-
parts across the state, say
the local declaration has
served its purpose and the
region is now ready to enter
apromising new phase,

“While it remains critical
to continue to control the
spread of COVID-19 in our
homes, workplaces and
communities, we no longer
need to rely on emergency
orders to ensurewe have and
can use life-saving tools and
mitigation strategies,” Pub-
lic Health Director Barbara
Ferrer said this month. “In-
westments made to date
have resulted in robust

[See COVID, AT]

DeSantis snoozes,
loses to Disney

MICHAEL HILTZIK

Did you really P e S
believe that 4 o
Florida’s
arrogant Gow,
Ron DeSantis
would get the
‘better of Walt
Disney Co. in
their fight
over Disney's
supposed “wokeness™?

If so, you don't know your
Disney.

DeSantis handpicked a
board of cronies to take over
control of Reedy Creek
Improvernent District — the
quasi-governmental entity
that Disney and Florida
established more than 55
years ago to control devel-
opment and management of
the land on which Walt
Disney World, Epcot and
the company’'s related en-

terprises sit.

DeSantis’ board has now
revealed that, while they
were snoozing, Disney ex-
ecuted an agreement with
their predecessors that
strips the new board of all
its powers except the au-
thority to “maintain the
roads and maintain basic
infrastructure,” according
to one of the new board
members.

Hilartously, the agree-
ment Disney reached will
remain in effect at least until
21 years “after the death of
the last survivor of the
descendants of King
Charles ITT, King of Eng-
land,” currently living. More
on this delicious provision in
amoment. First, let's get a
legal commentator’s opin-
lon of where the Disney-
DeSantis battle stands.

[See Hiltzilk, A9]

GINA FERAZZI Los Angeles Times

PLAY BALIL!

Fans celebrate a flyover before L.A.'s opening-day
win over Arizona at Dodger Stadium. SPORTS, Bi2

Fight brews over
housing trust

L.A. seeks receiver for
skid row properties in
disrepair as bank seeks
control of nonprofit’s
finances. CALIFORNLA, B

Weather

Cloudy.
L.A. Basin: 65/47. B6

Health costs rise
as inflation dips
Providers seek to make
up for scaring labor
costs and losses during
pandemic. BUSINESS, A8

!J

L.A. County is
still losing people

Population has been
slower to rebound
from COVID losses
than in other areas.

BY TERRY CASTLEMAN
AND NaTHAN SoLIs

Los Angeles County was
one of the urban areas that
was hit hardest by slgnifi-
cant population drops at the
Beginning of the pandemic.

Butl while some other ur-
ban counties began to re-
bound in 2021-22 with rising
population numbers, Los
Angeles County continued
to lose people. new data
show.

According to a new cen-
sus report, more than two-
thirds of America’s largest
ocounties — those with more

than 100,000 people — saw
population gains from July
2021 to July 2023

Los Angeles County lost
90,704 people during that pe-
riod, one of several big Cali-
fornia counties to see =a
population drop.

Still, the LA, County de-
clines marked an improve-
ment from the 2020-2021
period, when the county lost
180,394 people.

Demographic experts
stressed that the data re-
Mect movements of the
population when COVID-19
was still a major concern —
and that it is possible Los
Angeles County's popula-
tion could be starting to re-
bound. and that numbers
from 2022-23 will bear that
out.

Remote work has allowed
people in many parts of the

[See Population, AT]
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Elentrenador decliné la ofertay el Consejo de Fatbol
tantea candidatos a una semanade la Copa. rao

Un toque de atencidn para
la solucién argentina de los
problemas argentinos
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Tema del dia » Segundo semestre de 2022

Cifras oficiales: volvid a
subir la pobrezay yallega
al 45% en el Conurbano

Ellndecregistrdenlatltimaetapade el primer trimestre. El sector dela po- Del Editor

2022 que hayun 39.2%de personaspo-  blacién mds castigado es el delos jéve- Ienacio Miri

bres en todo el pafs, que suman nesy ninos: un 54,6% de ellosviveen &
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Fue por una performance del grupo Opera Periférica, que combinaba lenguaje vulgar y pornoen el Museo Fernandez Blanco.
Por eso despidieron a la gerenta de Museos dela Ciudady desde la Secretaria de Cultura salieron a disculparse con el piiblico. pas

MEDIDAS ECONCOMICAS

Por lacrisisde
lasreservas
lanzaran un
nuevo dolar
parael campo

Economia quiere extender a otros
cultivosy segmentos del agro el
beneficio que obtuvieron los pro-
ductores con las dos etapas del do-
lar soja. Les ofrecerdn un délar
mas alto que el oficial para que li-
quiden sus producciones e ingre-
sen divisas al Banco Central. .8

Reuniones en EE.UU.
El Gobierno le pidio a
Biden un plan puente
para llegar a diciembre.

LA AGENDA DEL CONGRESO

Se calientala pelea
entre la oposicion
y Cristina por el
control del Senado

El kirchnerismo logro trabar una
sesion especial que habia pro-
puesto Juntos por el Cambio, pero
no consiguid imponer su propio
temario. La formacién de un blo-
quede peronistas no kirchneristas
le quitd a la vicepresidenta el ma-
nejode la agenda.p 12

UN DETENIDO ¥ UNA DEMORADA

Misterio en Retiro:

Tenia28 afiosy estabaenundeparta-  tado. Segln los vecinos se habian es-
mentode Libertad al 1500 conunem- cuchadogritos durante toda lama-
presarioy otra mujer, brasilefia. Esta  drugaday lasfiestas eran frecuentes.

una muier CElYﬁ de tiene que declarar como testigoy el Elempresario declard que la mujer
o = . » hombre-que se dedicaalosnegocios  “estaba alterada” y que se habria arro-
un 6 plso Y murio agropecuarios- fue detenido e impu- jadoa través de unaventana. r.3s

IMPACTO POLITICO

Trumpiraajuicio
por haber mentido
sobreel pagoa
una actriz porno

Es el primer ex presidente proce-
sado en la historia de EE.UU. Lo
acusan de pagarle US$ 130 mil
dolares a la mujer para que no
revele la relacidn que tuvieron
durante la campafia de 2016. p.23
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Trump Indicted Over Hush Money

Criminal case sought by
Manhattan DA is first
against an ex-president;
charges under wraps

By Corinue Ramey

AND JOE PALAZZOLO

Donald Trump was indicted
for his role in paying hush-
money to a porn star on the
eve of the 2006 election, mark-
ing the first time in American

history that a former presi-
dent has faced criminal
charges.

The grand jury returned the
indictment of Mr. Trump after
a vobe on Thursday, kicking off
a process in which the former
president is expected to come
oy Mew York to face the
charges. The indictment,
sought by the office of Man-
hattan District Attorney Alvin
Eragg, isn't public. In New
York, judges routinely keep
charges under seal until defen-

dants make their initial ap-
pearance in court.

“This evening we contacted
Mr. Trump's attorney o coor-
dinate his surrender,” a Bragg
spokeswoman said.

Mr. Trump is likely to sur-
render and appear for his ar-
ralgnment on Tuesday, said
Susan Necheles, one of his
lawyers.

Ms. Necheles and fellow
Trump lawyer Joe Tacopina
sald, “He did not commit any
crime. We  will wvigorously

fight this political prosecution
in court.™

Mr. Trump said in a state-
ment that Democrats had
“done the unthinkable—indict-
ing a completely innocent per-
son in an act of blatant Elec-
tion Interference.™

“Weaponizing our justice
system to punish a political
opponent, who just so happens
to be a President of the United
States and by far the leading
Republican candidate for Pres-
ident, has never happened be-

fore,” he said.

The case brought by Mr
Bragg, a Democrat, is far from
a sure bet. Mr. Brage's prede-
cessor, Cyrus Vance Jr., and
federal prosecutors each
passed on charging Mr. Trump
in a stand-alone case related
to the hush money. If the case
goes to trial, a conviction
would almost certainky require
a jury to credit the testimony
of former Trump attorney Mi-
chael Cohen, who has faced
his own legal troubles amnd

pleaded guilty to an array of
federal felonies in 2018,
Among them was a campaign-
finance offense for the porn-
star payvment, as well as
charges of lying to a bank and
to Congress,
Mr. Cohen says Mr. Trump
directed him to pay Stormy
Pilease turn topage A4

# Indictment complicates
Trump White House bid__ A4

# Case will likely hinge on
evidence of CoOVerUp e .. AS
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Wall Street Journal reporter Evan Gershkovich, inset, is taken by officers from court in Moscow on Thursday.

U.S. Condemns

Russia’s

Arrest

Of WSJ Reporter

The EBiden administration
condemned the detention of a
Wall Street Journal reporter in
Russia for what Moscow de-
seribed as esplonage, the first

By Daniel Michaels,
Vivian Salama
and Jared Malsin

such case of an American jour-
nalist detained for allegations
of spying since the Cold War.

The arrest of Fl-year-old
Evan Gershkowvich, a Russian
speaker whose parents came to
the U.S. from the Soviet Union,
marked the latest diplomatic
flashpoint  between  Moscow
and Washington.

The two countries, already
on opposite sides of a war in
Ukraine, have also clashed over
the arrests of each other's citi-
zens and the state of nuclear-
arms treaties.

President Biden was briefed
on the detention of Mr. Gersh-

kowich, White House press sec-
retary Karine Jean-Pierre told
reporters. She reiterated ear-
lier State Department warnings
that Americans are urged to
avoid traveling to Russia.

“We've been very clear
about Americans not Zoing to
Russia. It is not safe™ Ms. Jean-
Pierre said.

Secretary of State Antony
Blinken said the U.S. seeks im-
mediate consular access to Mr.
Gershkovich so it can provide
rhe appropriate support.

“In the strongest possible
terms, we condemn the Krem-
lin's continued attempts to in-
timidate, repress, and punish
journalists and civil society
wvoices,” Mr. BElinken said.

Russia's main Ssecurity
agency on Thursday said it had
detained Mr. Gershkowvich in the
city of Yekaterinburg, arcund
800 miles east of Moscow, on
Wednesday while he was on a

Pliease turn to page AI0

Celebrities See Red
On Twitter Blue Fees

By Avexa Conrse

Twitter Inc's plan to remone
legacy blue check marks for
verified accounts heralds an
end to a longtime social-media
status symbol and is prompting
complaints from some of the
platform’s celebrity contribu-
tors concerned about potential
impersonation.

The departing system, in
which Twitter verified notable
accounts to confirm their au-
thenticity by adding a blue
check mark next to the user’s

name, will give way starting
April 1 to one in which users
must purchase a subscription
o be verified, the company has
said. Twitter, which previously
didn’t charge for verification,
is only providing it now to
those who pay $8 to $11 for a
manthly subscription, depend-
ing on whether it is paid via
mobile or web browser.

The revamped subscription
program, called Twitter Blue,
offers other features including
the ability o edit tweets, Elon

Please turn fopage A2

Sleepovers Are Now
A Battleground

Slumber parties get tricky—*I've had

parents ask me il we have a water filter”

By LanE FLORSHEIM

Deborah Pagani, a fine-jew-
elry and hair-accessories de-
signer in Manhattan, says that
before her 14-year-olds friends
sleep owver, their parents often
ask the same laundry list of
questions: Do she and her hus-

to leave the house? Is their li-
gquor locked up? (No, no and,
wiell, no—but their two dogs go
ballistic if anyone moves. around
the apartment at night, limiting
the ability of underage guests to
snoop around.)
“I've had parents ask me if
we have a water filter, which
Please furn fo page AG

Bank Fears Hit Small Lenders, Clients

Scott Anderson answered
the doorbell one night in March
to find his &-year-old neighbor
wiaiting with a bag of poprorn.
Mr. Anderson, the chief execu-
tive of Zions Bank in Utah, had
helped the boy open an acoount
on his birthday last vear

“Ts my money safe?” the boy
asked, Mr. Anderson said at an
industry conference last week.

The collapse of a pair of
lenders in rapid succession is
testing Americans” faith in the
regional and community banks
that supply credit to a big

By David Benoit,
Rachel Louwise Ensign,
Peter Rudegeair
and Ruth Simon

chunk of the nation’s entrepre-
neurs and businesses.
Bankers across the .S,
fielded panicky calls and texts
after Silicon Valley Bank and
Signature Bank collapsed this
month. Their social-media
feeds were jammed with stories
of people mowving  their
money—or  at least talking

about  doing  so.  Deposits
flooded into megaba

failure the government would
almost certainly prevent,

The 25 biggest U.S. banks
gained £120 billion in deposits
in the days after SVE collapsed,
according to Federal Reserve
data, All the U5, banks below
that level shed £108 billion
over the same period. It was
the largest weekly decline in
smaller banks’ deposits in dol-
lar terms on record.

Meanwhile, more than $220
billion has flowed into money-

market funds over the past two
weeks, according to data from
Refinitiv Lipper.

The panic has subsided, but
the de) it swings could have
long-lasting repercussions for
the communities served by
smaller banks.

Banks need deposits to make
loans: if deposits fall, lending is
almost sure to follow.

Furthermore, the recent tur-
moil could spur banks to start
paying depositors higher inter-
est rates, crimping earnings

Please furn fopage A6

At Railroads, ‘Hurry Up and Get It Done’

Morfolk Scuthern sets guideline to inspect a railcar's wheels and brakes in one minute

In the world of railroading, keeping
the trains moving is paramount, and
Norfolk Southern Corp. has little toler-

ance for late departures.

Supervisors can be penalized for
trains that are ready to leave but in-
stead sit in rail yards, according to cur-
rent and former employees of the At-
lanta-based railroad. Train inspection
time frames are tight. Employees who
seek more-stringent reviews of rail
equipment or slow down transport can

face discipline.

Scott Wilcox, a sixth-generation
railroader who is retired from Norfolk

ute, he said.

By Esther Fung, Kris Maiver
and Paul Berger

Sputhern, said its railcar inspectors
used to have five to eight minutes to
check a car's wheels and brakes for
problems like leaky bearings or dam-
aged components. Now they often
hawve between 30 seconds and a min-

“So basically all they're doing is con-
necting air hoses between the cars for
the brake system and that’s it,”
“They don’t have time to do anything

else. At least not without getring in

Norfolk Southern's practices are a

focus of regulators after a spate of ac-

cidents

ince December 2021, Its derail-
ment in East Palestine, Ohio, on Feb. 3,
releasing toxic chemicals, has spurred
lawsuits from residents, business own-
ers and the state alleging negligence.
“The National Transportation Safety

Board opened a special probe into the

he said.

railroad’s safety culture. The Federal
Railroad Administration also opened an
accident probe.

Please turn to page A8

band smoke? Are they planning
Business & Finance
e

he failures of Silicon Valley

Bank and Signature Bank
are testing Americans® faith in
the regional and community
lenders that supply credit to a
big chunk of the nation's en-
trepreneurs and bus Al
4 The White House called
for tougher rules for midsize
hanks after the two collapses
earlier this month sent tremors
through the banking system. AS
# Billionaire Jack Ma or-
chestrated from overseas
the corporate breakup of the

aba e-commerce empire
he built, according to people
familiar with the matter. B1

# The average Wall Street
bonus fell 26% last vear, the
biggest percentage since
the 2008 financial crisis, as a
slump in deal making cut into
bankers® compensation. B2

What’s News

charges tied to the collapse
of FTX and his lawyer said
he planned to challenge the
new criminal counts. B10

#+ Bed Bath & Bevond said it
will try to sell up to $300 mil-
lion of common stock in the
open market while terminat-
inga deal with
hedge fund Hudson Bay. B3

World-Wide

* Donald was in-
dicted for his role in paying
hush-money to a porn star
on the eve of the 2016 elec-
tion, marking the first time
in American history that a
former president has faced
criminal charges. Al, A41-5

* U.5. stocks ext their
gains into a second day, with
the Nasdag, S&P 500 and
Dow advancing 0.7%, 0LE%
and 0.4%, respectively. B11

#+ Bankman-Fried
not guilty to new federal
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+ The Biden administration
condemned the detention of a
‘Wall Street Journal reporter
in Russia for what Moscow de-
scribed as esplonage, the ﬁrs;t

of spying since the Cold War, A1
# Turkey's parliament rati-
fied Finland's entrance into
NATO, removing the last obsta-
cle to a historic expansion of
the alliance in response to Rus-
sia’s invasion of Ukraine. ALO

+ A federal judge in Texas
struck down a major part of
the Affordable Care Act's re-

quirement that most insur-
ers cover certain preventive
health services, in a ruling
that applies nationwide and
wiill likely be appealed. A2

# Bolsonaroe returned to
Erazil on Thursday for the
first time since da Silva
took office as president in
January, vowing to bolster
opposition to the country’s
leftist government. A9

# Nine U.8. soldiers died
when two Black Hawk heli-
copters crashed durmg a
training exercise in Ken-
tucky, the Army said. A3
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BY Marc FISHER

For a half-century, Donald
Trump has portrayed himself as
the consummate dealmaker —
and the ultimate escape artist, a
serial entrepreneur turned politi-
cian who manage:d to avoid major
consequences  despite  having
een investigated in every decade
of his adult life by federal and
state agencies, by bankers and
casino regulators, by legions of
prosecutors and competitors,

He's been investigated over
matters small and huge: over al-
leged lobbying violations in MNew
York state and whether he played

To start
the season.
MLB picks
up the pace

Fitch clock is among
new rules debuting on
haseball’s Opening Day

BEY CHELSEA JANES,
SCcorT ALLEN,
BEN STRAUSS

AnD GENE Wang

YORK — For more than a
century of Opening Days, Major
League Baseball held treasured
status as the only major team
sport not governed by a clock.
America’s pastime was  abways
unique in — and at times even
prowd of — its ability to pass time,
to proceed unhurried by reality
until the game decided it was
oomplete.

But under sunmy skies in Wash-
ington and Boston, Chicago and
Mew York on Thursday afternoon,
a digital clock with vellow num-
bers gleamed behind home plate
and in center field. It was the first
day MLB% potentially transfor-
mative new rules were used
across the fleld, including a limit
on how long pitchers can take
between pitches, a ban on infield
shifting and higger bazes.

The first official pitch clock
violation came in Chicago, where
Cubs starter Marcus Stroman
watched a 1-2 eount on Mibaa-
kee Brewers outfielder Christian
¥elich become a 2-2 count when

SELE BASEBALL ON Als

What's new?

A pitch clock is baing introduced
for the first time in basaball history.

A new, more balanced schedule
willl hiEve every tearm play ome
another at least once, and division
foas will play 13 times instead of
19,

A new broadcast infrastructure
is likaky on the way, which could
halp MLB in the streaming era.

And after years of testing in the
minors, other new nules banning
exaggerated shifts and capping
the number of plekoff throws will
be in placs.

MNats drop opener: Abrams, Corbin
struggle in 7-2 loss to Braves. D1

INTH

NEWS

line of a life: 50 vears
of investigation on many fronts

a mle in the Hussian gowvern-
ment’s effort to interfere with the
2016 LS. presidential election.
He was the only president to be
impeached twice, yet he was ac-

quitted both times.
Miorw, 50 years after federal offi-
wials first aceused Trump and his
father of violating laws that
barred racial disc ination in
apartment rentals, the former
president has been indicted, ac-
cording to multiple people briefed
on the matter. While the indict-
ment has not been made public, &
Manhattan grand jury has heen
inwvestigating the payment of hush
SEE HISTORY 0N At

Democracy Dies in Darkness

d jury in

SAFK BOTSFORDTHE WHSHINGTON POST

Former president Donald Tromp was indicted Tharsday by a
Manhattan grand jury, although the charges remain under seal.

FIRST E

BY Suavna JACOBS,
JACQUELINE ALEMANY,
JosH DAWSEY
AND DEVLIN BARRETT

NEW VORK — A Manhattan
grand jury has voted to indict
former president Donald Trump,
making him the first person in
U.5. history to serve as com-
mander in chief and then be
charged with a crime, and setting
the stage for a 2024 presidential
ocontest unlike any other.

The indictment was sealed,
which means the specific charge
or charges are not publicly

AMERICAN ICON A series examining the AR-15, a weapon with a singular hold on a divided nation

A Colorado Springs police officer at the annual Medal of Valor ceremony in September. The city's police department has
responded to several mass shootings in recent years, and many of its officers now carry AR-15s.

THE POLICING PARADOX

FRIDAY,

As officers patrol the nation’s
sun-saturated streets, the
AR-15 can be a deadly threat
— or a source of protection
sToRY BY RoBERT KLEMED

FHOTOGRAPHY BY Josaua Lot
IN COLORADD S PRINGS

High-capacity-magazine bans, if they hold up in

BY Mark BERMAN
AND Toon C. FRANKEL

The first gunshot cracked through the
air just after 1a.m.

Then came another shot, and another.
They kept coming, again and again, each
shot thundering across downtown Day-
ton, Ohio. In just half 8 minute, more than
three dozen gunshots echoed through the
eromded streets.

™y hris Burns tore the AR-1S out of

his patrol cruiser, wrapping the

rifle sling around his bady, feeling

A he might be forced to shoot a man

for the first time in more than two
decades as a police officer.

He was training his weapon on o man
who had leaped from a wrecked stolen
car and appeared to be carrying a tactical
rifle of his own. The man had stopped
outside a car parked at a gas station fuel
pump. Burns didn't know if anyone was
inside the vehicle.

Dion Green recalls hitting the sidewalk
next to his father and fiances, who had
ecome out with him in August 2015, Tt had
been a routine Saturday night: people
dancing, drinking, standing in line to get
into a bar, waiting for tacos outside. Green
barely had time to drop down as the
masked shooter ran by and kept firing. Al
arcund Green, bullets ripped into people’s
heads, chests, backs, arms and legs. People
ran from the carnage, diving behind

e

M ll'k Russell, 19:32-2(
E poked fun at
pithy one-liners and music

prove Finlands NATO
mbership bid, clear-

For Burns, it was the nightmare sce-
nario: Hefting the weapon of war he'd
started carrying after the 1999 Colum-
bine High School massacre, hoping for a
fighting chance as he confronted a threat,
knowing the bullet-resistant vests he and
his fellow officers were wearing would
fail if the man sent a fusillade of high-
speed bullets their way.

W might as well have been naked,” he
said, recalling that crisp day in April
2021

SEE POLICING ON AS

courl. could save lives

parked cars and scrambling into nearby
bars and clubs, piling on top of one an-
other as they huddled on the floor.

“It was like war," Green said. “And I got
angry, Becanse why was there o full-on war
going on in the middle of the street?

Thirty-twao seconds after that t sh
the barrage ended when police killed the
punman. But the will was already im-
mense.

SEE MAGAZINES 0N Al0

Florida park. s17

INSIDE

MARCH 31, 2023 - 83

icts 'Trump

-PRESIDENT CHARGED WITH A CRIME

Plans afool for possible arcaignment early next week

known. But the grand jury hod
been hearing evidence about
money paid to adult film actress
Stormy Daniels during Trump'’s
2016 presidential campaign, al-
legedly to keep her from saying
she'd had a sexual encounter
with Trump vears earlier. Trump
advizers were discussing a possi-
ble Tuesday surrender and court
appearance, according to a per-
son familiar with the discussions.
Trump, who is campaizming to
SEE INDICTMENT ON A6

‘What's next? Breaking oown now s
historic first i likely o procead. AG

THE VULKAN FILES

Russian
cyberwar
ambitions
revealed

Secret documents detail
a contractor’s assistance
to intelligence services

BY Cranc TIMBERG,

ELLEN NAKASHIMA,

Hanves MUNZINGER
AN HAKAN TANRIVERDT

Russian intelligence agencies
worked with a Moscow-based
defense contractor to strengthen
their ability to launch eyier-

attacks, sow disinformation and
surveil sections of the internet,

according to thousands of pages
of confidential corporate docu-
ments.

The documents detail a suite of
computer programs and databas-
«es that would allow Russia's intel-
ligence agencies and hacking
groups to better find vulnerabili-
ties, coordinate attacks and con-
trol online activity. The docu-
ments suggest the firm was sup-
porting operations  including
‘both social media disinformation
and training to remotely disrupt
real-world targets, such as sea-,
air- and rail-control systems.

An anonymonus person provid-
ed the documents from the con-
tractor, NTC Vulkan, o a German
reporter after expressing outrage
about Russia's attack on Ukraine.
The leak, an unusual oceurrence
for Russia's secretive military in-
dustrial complex, demonstrates
another unintended consequence
of President Viadimir Putin®s de-
cision to take his country to war.

Officials from five Western in-
telligence agencies amd several
independent cybersecurity com-
panies said they believe the docu-
ments are authentic, after review-
ing excerpts at the request of The
Washington Post and several
partner news organizations.

These officials and experts
eould not find definitive evidence
that the systems have been de-
ployed by Russia or been used in

SEE VULKAN FILES 0N A1z

Journalist arrested: Russia
accuses American of spying, A2
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MNime soldiers were
killed when two helicop-
ters erashed
parent coll

to notify family. A5
A Texas federal judge
ruled against wn Afford-
able Care Act mandate
that guarantees free pre-
ventive services o every
American with private
health insurance. A+

A train carrying ctha-
nol dermiled and
sparked a five in a M

nesola Lown, prompling
a federal probe and an
evacuation, although no
one was injured. A5
House Speaker Kevin
MeCarthy signaled that
the GOP could forge
ahead with its own hill
to raise the debt ceiling
and slash spending. A7

THE WORLD

Maonths after the liber-
athon, apartment
dents in the Ukrainian
city of Lyman continue

o live underground. an
Turkey

voted to ap-

img the final hurdle for
the Mordic conntry ta
join the alliance, 415

THE ECONOMY

Ina

test of China's answer to
ChatGPT, Ernic Bot
shut down the conversa-
tiom when asked aboat
anmything sensitive. Al

stalled by Florida Gow.
Romn DeSantis accused
its predecessor of shunt-
ing the new board's
powers and boosting
Disney’s s over the

President Biden would
veto a GOP-led measure
to block DUC s
or police aceo
ahility legislatio
White House said. B
Maryland voters will
determine next year
whether to enshrine
abortion rights in the
state constitution. B
The departure of two
D.C. Housing Authority

the
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& dining spots
before tax day

A dish from the Bazaar,
& Tom Sietsema pick.
STYLE

Weekly refreshes
at ‘The Daily Show"
Guest hosts re-energize
a stale format. €1

staffers after an investi-
sation comes amid fed-
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